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	Dr. Klaus Patzak appointed new CFO of Schaeffler AG 

	


[bookmark: _Hlk14262545]Dr. Klaus Patzak has been appointed as a member of the Board of Managing Directors, effective from August 1, 2020 
Dr. Patzak will succeed Dietmar Heinrich as head of the Finance & IT function
Dietmar Heinrich will leave the company on July 31, 2020
Birmingham, UK | July 29. 2020 | The global automotive and industrial supplier Schaeffler announced that the Supervisory Board of Schaeffler AG has appointed Dr. Klaus Patzak (55) as a member of the Board of Managing Directors of Schaeffler AG, effective from August 1, 2020. Dr. Patzak will assume the position of CFO, which includes responsibility for the Finance and IT functions, as the successor to Dietmar Heinrich (56), who will leave Schaeffler AG as agreed on July 31, 2020 in order to pursue new challenges in his career.
After studying and obtaining his doctorate in Munich, Dr. Patzak began his career in 1993 in the Finance department of Siemens AG, where he was most recently a managing partner responsible for selected portfolio companies (POC), managing director of Siemens Gas & Power Management GmbH, and chief financial officer (CFO) of the new Siemens Gas and Power business unit. Prior to this, he was a member of the executive board and CFO of Bilfinger SE from 2016 to 2018. He occupied the same position at Osram Licht AG from 2011 to 2016. From 2002 to 2011, he held a range of managerial positions in the Corporate Finance segment of Siemens AG, where he was responsible for the Financial Audit, Accounting, and Reporting departments, as well as the central Reporting & Controlling department. From 2000 to 2002, he held the position of Commercial Director of the Wireline Communications business unit at Infineon AG. Prior to this, he was responsible for several management functions in the central Finance department of Siemens AG and spent two years working for Siemens subsidiaries in the USA. Dr. Patzak holds a doctorate in business administration and is both a graduate in business studies and an industrial management assistant.
 
Georg F. W. Schaeffler, family shareholder and Chairman of the Supervisory Board of Schaeffler AG, stated: “We are delighted to welcome Dr. Klaus Patzak, a highly experienced and capable CFO, to Schaeffler AG. Dr. Patzak joins the Schaeffler Group at a time that is characterised by major challenges. We are certain that his profound expertise will play a significant role in successfully preparing the Schaeffler Group for the future. His extensive long-term experience working for major international industrial and technology companies will be a particularly valuable asset to us in this regard.”
Mr. Schaeffler also expressed his thanks to Dietmar Heinrich: “Dietmar Heinrich has been with the Schaeffler Group for 25 years, during which he has performed outstandingly in many important functions both in Germany and abroad. In particular, I want to highlight the fact that he has continued to show great dedication to his duties within the Schaeffler Group during the corona crisis despite his pending departure from the company. I would like to express my sincere thanks to Mr. Heinrich on behalf of the entire Supervisory Board for his years of excellent work and wish him, also on behalf of my mother Maria-Elisabeth Schaeffler-Thumann, all the best both professionally and personally for the future.” 
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[bookmark: _Hlk31817536]About Schaeffler
The Schaeffler Group is a leading global supplier to the automotive and industrial sectors. The portfolio includes high-precision components and systems for engine, transmission, and chassis applications as well as rolling and plain bearing solutions for a large number of industrial applications. The Schaeffler Group is already shaping “Mobility for tomorrow” to a significant degree with innovative and sustainable technologies for electric mobility, digitalization, and Industry 4.0. The technology company generated sales of approximately 14.4 billion euros in 2019. With around 86,500 employees, Schaeffler is one of the world’s largest family companies and, with approximately 170 locations in over 50 countries, has a global network of manufacturing locations, research and development facilities, and sales companies. With almost 2,400 patent applications in 2019, Schaeffler is Germany’s second most innovative company according to the DPMA (German Patent and Trademark Office). 

	

	




Contact

Laura McKenzie
UK Communications & Branding Manager
Schaeffler (UK) Ltd
Unit 308, Fort Dunlop
Fort Parkway
Birmingham
B24 9FD
[image: ] laura.mckenzie@schaeffler.com
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